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ANNUAL CLEARNGS
SHOW NEW RECORD

Total for Year, $980,491,
620, an Increase Over 1921
. of $104,087,000—Notes.

BY 1. A. FLEMING.

The best business year in the bank
clearing record of the city of Wash-
ington was the good old 1922, now
rapidly nearing its end

The exchange of money in the nat-
urul conduct of business, in the great
real estate and building operations, in
the increasing and higher priced so-
curitles, purchases and sales, the pay-
ment of semi-annual taxes In Novem-
ber instead of all taxes In May, 1923;
the generous hollday trade that las

never before been equaled in Wash-
ingtop—all have produced bank clear-
ings of $950,491,620, unprecedented in
the wecord of the city, $104,087.000
greatar than those of 1921, and hrfcr

ng

BY WILLIAM F. HEFFERNAN.

- NEW YORK, December 30.—The
closing eession of the year on the

qcurb exchange was one of the most

active two-hour periods that the mar-
ket has witnessed in many months.

Prices throughout the greater part
of the list advanced sharply as the
result of the buying back of stocks
that had been sold recently for the
purpose of establishing tax losses.
When the demand for these shares
made {tself felt right after the open-
ing those who had sold in previous
sesnlens found that they h to bid
prices up In order to buy back their
holdings. i =

Price Advance Helps Olla,

The advance of 26 cents in the
price of crude oll to $3.25 a barrel
also had a stimulating effect upon

leaders in the upward movement,

the oil group and thess were the|reached hi

lent to 121 prior to the 100 per oent
stook dividend g;mont. The stocks
mopt prominent were Standard
California new, International Fetro-
leum, Vacuum Oll new and Standard
of New York now.
Gulf Oll of Penneylvania featured
the independent group, running up
to a mew high record for the present
movement on ghert covering, an
buying back by those who tem-
rarily relinquished thelr holdings.
erritt Ol was another that displayed
surprising activity, getting up close
to 10, Seaboard Oti and Ges respond-
ed to the report that the compuny (s
aboyt to drill six new wells In the
Moran field in Texas, whick will ma-
terially increase ite pr:“ulen.
Citlen Service,  Maracaibo Balt
Creek Producers were others that
came in for considsrable attention.
Peerlesa Moters BStreng.
Peerless Motor waé agsin sirong
and gained, while the Durants both
er levels Stuts, although

not as active as others of this group.

Standard of Indiana reached a new | gained almost a voint. Gapdner lost
high record at 60%, which is equiva- | ground. Radlo igsues were In demand.

NEW YORK, December 30.—Fol-
lowing is a list of today's highest,
lowest and closing prices for the most
active bonds and stocks dealt in on
the New York Curb Market:

than the record of any
Vear.

Waahington has gone
steadily year by year-—a protracted
increase in annusl clearings reflacting
ineregse in business each year since
1914. withh but one break In the an-
nual increase last year, showing a
falling off, as compared with 1920, of
less than 3$21,000.

-The figures from 1915 to date are as
follows: 1913, $410,073,957; 19186, $477.-
041,768: 1017, #565,944,729; 1918, §714,-
£90,179: 1919, $814,762,141: 1920, §897.-
109,844: 1921, $876,405,706, and 1922,
$580.491.620.

The present year's clearings show
8 gain of over 130 per cent of the
clearings of 1815,

The clearings for the month ended
today, so far as business at the banks
i1 concerned. That the current month
was the hest ever from the standpoint
of business is evidenced by the largest
monthly clearings on record. §91,660.-
330, as compared with $80.509,000 for
the same month last year and §79.-
661,422 for the corresponding month
lwo years ago.

The records made this year and this
month would seem to give assurance
for the continental growth of Wash-
ington. There has been hesitation
save in the deflation year 1931

Liberty National Dank.

. The Liberty National Bank closes
a very successful vear tonight, with
its canital standing at $500,000, pay-
ments having been complated for the
$250,000 new stock today.

There was not enough stock to fill
all orders booked, so that the chances
for a further incresss In capltaliza-
tion during 1923 may be consldered
better than falr.

The bank, which started in 1817 as
a savings Institution, most inauspi-
cinusly has progressed to a pluce
with the leading institutions of the city.
with a capital of §500,000, surplus and
undivided profits of §135,000 and 22§
enthusiastie shareholders.

The bank is just paying its third
dividend.

The Mecord of the Year

Iisewhere will be found the record
of the vear 1922 on the Washington
Stock Excherge. It is an interesting
racord as to the volume of trading
and the year's fluctuations.

Today's transactions, light and un-
important, are included in the record.
They were unimportant, but showed
gnod strength in practically every-
thing on the list.

The Washingteon banking and finan-
cial house members of the Financlal
Advertisers' Associatinn held- a meet-
ing here today. which wap presided
over by A . Flather of John L. Ed-
warids & Co, a vice prezident of the
association, to arrange details for
co-nperation with a meeting of the

national sdvertising commission
which will be held here January 9
and 10

There will be a large exhibition of
financial advertising shown, and the
Washington memhers are preparing
to display examples of their news-
paper and direct mail copy. They are
plauning a dinner for Tuesday night,
January 9 for the members of the
assoclation and for the other bank
executives of the city who are inter-
csted in the new business subjeat,

Mr. Flather appointed a committes,
conslsting of Mr. Thompson of the
Washington Loan and Trust, Mr.
Heald of the Commercial National
and Mr. Siddons of the American Se-
curity and Trust. to arrange the de-
tails of their meetings.

It is pianned to have F. W, Ells-
worth, vice president of the Hiber-
nian Bank and Truet Company of
New Orleans and one of the fore-
monat discipies of new business de-
partments in American hanks, lead in
a round-tahle dis-ussinn.

Many Washington bankers deeply
interested in the subject have al-
ready signified their intention of at-
tending. Other prominent mnational’
figures in the new business movement
subject are M. F. Holderness, ‘ice
yresident of the First National Bank
in St. Loufs, Giuy Codk, cashier of the
Pirst Natlonal Bank of Chicago, will
ha present and take part in the dis-
cusslon,

Mr. Flather also announced that E.
J Holize, jr., of the Flaniers' Nation-
nl Bank of Richmond., a director of
the Finaneial Advertising Associa-
tion and president of the Richmond
Advertising Club, would be sent
with a delegation from that city.

Acceptances have been received
from many groups in Baltimore,
'larksburg, Wheeling, Bristol, Nor-
folk, etc., of their intantion (o be
present at the meetings of the Dis-
trict convention. of the Associated
Advertieing Clubs of the world, which
will be presided over by ¥. X. Whol-
lev as vice president.

The meeting of the Nationa]l Ad-
~vertising Commission, whieh will be
preatded over by W. Frank McClure
of Chicago, chalrman, and Frank
‘Webb of Baltimore, vies chairman,
and the departmental sessions, which
will include representatives from the
Asnsociated Retail Advertisers, Amerl-
can Association of Advertising Agen-
cles, Agricultural Publishers’ Associa-
tion, Financial Advertisers’ Associa-
tion, Direct Mail Advertising Asso-
cation, Graphle Arts Assoclation, Pos-
ter Advertising Association, National
Association of Newspaper Exscutives.
Al of the large group will meet simul-
tancously here In Washington, at the
Hotel Washington, on January 9 and 10.

CHICAGO LIVE STOCK MARKET.

CHICAGO, Decamber 30 (United
States Department of Agriculture).—
Hogs—Receipts, 8,000 head; market
10 to 15c¢c higher; lighter weight up
most: bulk 226 to 300 pound butchers,
£.40; bulk 150 to 210 pound averages,
5.50a8.55; top. B8.66; bulk packing
sows, 7.50a7.76; desirable pige, mostly,

7.75a8.00; estimated holdover, 3,000
head; heavy hogs, 5.25a8.40; medium,
2.36a8.50; light, 8.50a8.65; light lights,
£.35a8.56: packing sows, smooth, i.60a
$.00; packing sows, rough, 7.40a7.65:
killing pigs, 7.50a8.25.

Catt! Raceipts, 600 head: compared
weck ago beef steers largely 50 tol.00
Jower; medium and good grades
showing mqst decline: extreme top
matured sleers, 11.90; yearlings
scarce; best yvoungsters, 10.50; beef
cows and helfers, largely 50 higher;
bulls, 35 to 69 higher: veal calves,
1.00a}.50 hlgher: stockers and feeders,
steady to 25 lower; plainly bred light
Xkind reflocting decline; week’'s bulk
prices follow: Beef steers, 7.75a9.25;
atockers and feeders, 5.6526.75; butch-
er she stock, 4.4026.60; canners and
clu%r:n. 3.00a3.50; veal calves, 10.00a
311,00,

Sheep—Raeoceipts, 2,000 head; market
com with week ago, fat wooled
lams, weak to 156 lower; heavy kind,
off more; handy shorn offerings.
largely steady; extreme top wooled
jambs, 16.60 to city butchers; packer
top. 15.50; closing top wooled tambs,
15.30 to wshippers, to  packers;
ghorn lambs, numerous; bulk, 13.76a
11.16; fed yearlings, closing unavenly

1 13.00; fat gh

w .38 fed
R.48; feeding lambs,

soarce, steady,
mostly 13.75a14.50; few lots, 14.65.

sl Aalew Bondm,
pr im th ds). High. Low. Close
1 Allled Packers Bx... 8315 b ]
forward 3 Am Cot Ol s .
14 Am Gas & Elec 8s
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FOREIGN BONDS,

20 Argentipa 7s '23.... 1004 100 100
1 Freach Vie Ss...... AT .34 AT
63 King of Neth 6a .... 983, 088, 083

5 Mexican Gort s 'S8 11 n 11
8 Mex!can Govt 58 '04 18 18 18

5§ Mexlcan Govt fs.... FG8% adsg b
4 Nep of Peru B4 ..... !'IR:: 23 ﬂgt‘i
2 Russtan Govt 5ics... 11 11 11
5 Rumalan Gor Hgs cfs 987 % 9%
1 Swisa Govt Sis .... 106, 1081 1031,
20 U 8 of Mexico 4s.... 408 305 40%
Sales
in onits. STANDARD OIL 18SUES.
400 Arnglo Am 0i] 178 18
120 Anckeye P L. AT ATy
20 Crescent P L. 44 44
110 Gal _Sig Oil. 87 578
1momeL....... 165 188
=88 Imp Oll of Can 113 113
3700 Int Pet Co Lid 2114 Iy
40 Magnolla Pet.. 138 140
103 N3t Transit. it B
50 Ohlo Of.... 2851, 2854
113 Prairle 0ji & A4 840
120 Pralrie P L........ 827 " 832
80 th Penn 0OIl 187 164
10 Southern P L...... a8 78
2000 R O Cal new 60 ALy
14000 B O Ind ex di A |
300 8 O liansas B 43 451y
BOO R O Xan new Hy 44
400 K O Ky new....... 128 128y
A300 8t Ol N York mew. 4hly . 49 491,
9700 Vacuum Oil new... 47 43% 47

INDEPENDENT OIL BTOCKS.

28 Boston Wjyo Oil.... 14 1 1%
4 Carid Byndieate.... 5l ac iy
& Cit Bervlee......... 177 178 117
1 Cit Mervice pta’ ... 6T% 67% €7
3 Cit Bery "B’ cfs.. 1775 178 17
5 Columbia Byndicate 1% 1% 14
& Creole Synd’. 2y 2 28y
10 Engipeers Pet 11 .18
123 Federal 011 . 72 ]
* 7 Pessland 0il 18 18
10 Gilliland Of) . 2% 2
29 Glen Rack Ol .... IJ‘. 1 1
47 Gulf Oll of Pa.... BA&% D4 B3N
20 Keystone Ranger.. .23 22 25
1 Kirby Pet ... 215 g 2
11 Latin Amer 0Oil... .68 A5 K]
1 Livingston I'et .... .00 B0 00
154 Lyons Pet ........ : o 01
15% Memmoth il 47 483
11 Marland ...... 315 3l
%1 Maracaibs 01 1d% 125,
30 Merritt Oll... B 9
8 Mexican Oil... B3
7 Mount Pruod.. 1T 1%
484 Mutual OIL........ 12 13%
280 Noble Ofl and 27 28
2 New Eng Fuel 0Oil. 48'5 484
20 Ohio Ranger...... 03 03

Washington Stock Exchange
o BALES. B
Lanston Monotype—10 at 77%. 10 at 77,
AFVTER CALL.
P:um-c Electric g. and ref. Te—3$1,000 at

Washington Rry. and Klec. pfd.—2 at 75.
BONDS

Bid and Asked Prices.

PUBLIC UTILITY,

Bid. Aakpd.
Xatice—Thly exchange will be closed Mon-
day—Jaguary 1, 1923

Washington Gas Gs—$1,300 at laet
American Tel, & Tllr. 49..... 9 92
American Tsl. and Telga. 4%e., 102 104
Am. Tel, & Tel. ctl, tr. Bs paty 20
Am. Tel. & Tel. conv. Ga 118
Anacostia and Potomae DBe. 28
‘Anacostin & Potomae guar, 5e.. 848
C. & P. Telephone 0»..... assss BT

€. & P. Telephone of Va.
Capital Traction R. R, ba
City and Suburbas Bs.
tieorgetnwn Gas lst Bs.
Metropolitan R, H.
Potomac Klac, Ist Bs...
Polomac Elec. cons. 5a..
Potumne Elec. deb, fis.....
Pot. Elec, Pow. g. m. 6a..
pot. Eiec. Tow, g. m. & ref
Wash., Alex. & Mt. Ver. bs.
Wash., Alex. & Mt. Ver. ctfn..
Wash., Dalto. & Annap. Bs.....
Washingten Gas 5m............
w--umkm Gas Tigs....
Wash. Rwy. & Elec. ds.
Wasb., Rey. Elec. g, m. 88
MIBCELLANEOUS,
D. C. Paper Mfg. Gs..
Rigge !upl.ls Ss (long
Riggs Realty b= {(short
Becurity Stor, & Safe Dep.
Wash. Laﬂl’t Cold Btorage
Wardman Park Fotel 0a

STOCKS
PUBLIC UTILITY.

American Tel. & Telge........-"12%
Capita] Tract o102

be...
13
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TRUST COMPANY
erican Trust..."2T9
Continentsl Trust ......... . “l?
1425
ves 319

Onlos e and Trust.. ...

10 Omar Oil and Gas.. 1 1 1
1 Pennock Oil Sa A 8y ¢
3 Ryan C 4 4%
19 Balt Creek n 2 3
& feaboard Oll. 24 %
32 Bimms Pet., 13 13
100 Houthern 00 08
80 Bou Btates 16 18%
204 Texon Oil & 50 .58
31 Turman Ol] It w
26 Wilcox 01l & Gas 8
70 Wi m 0 35 25
5 'Woodls, 14% 15
50 Y Oll ... . d 01 08
INDUSTRIALS.
83 Acme Coal ......... .87 AR a7
50 Acme Pack... ve B3 g ] .
4 Amal Leather ..... Bl 18 18
’,’B Am L & Tract 183 128
Am Writing Pa 2 2 2w
# Ruddy Buds.. 1 1 1%
53 Chic Nipple.. S LN 3
1 H ;:;t CI-I: név ..... 4= ii 4=
an Dom Can ;
"'E D L & W Qoal..... l: sg lg
40 Durant Motor...... 72 n T2
21 Durant Mot of Ind, 20 20 20t
2 Goodyear Tire pfd, 28 28 25
10 Hayes Wheel ..... t T 281y B8
3 Pt s RE 11 1":"\; 1%
an
1 Imperial 17 17 17
i R up uy
1 T T 7
8 2% 2 o3
71 zi a2
: ot g
kY ‘“
2 7 a7
in au 3w
. e ;
& Ropb... .18 .18 .18
i 14 137 14
e T i
2 dwift Intl. 20& 10 2"'?.:
3 Tobacero Pred Exp.. & 47y 47y
1 Oni Prt Shar new.. Big 5 ;-t
5 Uni Retall Candyr... B ] 1)
33 U B Lt & Heat. 14 1 14
1T 8 Distribut 20 - 80
0 Wayne Coal.. ST 2% %
3 Willys Corp 1st pfd Tl T la
9 Winthers metar .. 0% 0y 08y
MINING.
6 Alaska Brit-Cole 1%
00 Big Led, 5 e
i A7
02 .2
L ey 2 2% 2%
10 Candelaria Min,... .29 20 20
10 Columbia Emerald. .40 40 40
5 Continenta] Mines.. 4% 4% 4;:
80 Con Cop tem cfs B E1M 3
20 Con Ner Ttah.... .14 .12 .12
10 Cork Prov Mipes 18 .18 15 ‘
21 Cortex Bilver ,.... 14 1& 1'%
17 Crepson Gold ..... 2% 2 2
& Dear Cons..... e 0] J3 .10
30 Divide Exten 12 A1 2
31 Dryden Gold... .68 .64 .68
50 E1 Bslvader........ .03 02 .02
280 Eureka Croesus . .83 .29 28
380 Fortuna Mines . J81 .25 .20
80 Goldfield Deep M .09 09 00
80 Goldfeld -2 .28 20
10 Gold Zone...... .00 .09 .09
50 H:mﬁet{u Min .a g g
rmill IHv... . » .
8 4 4 Y
. 1 12 IZE
. ¥ !’ IJI‘
i 20y 2%
. .38 .32 .38
2% B
40 Tone Brar.......... o 07 .
10 Marsh Miges ...... .07 07 07
10 McNsmara Cree 06 Né 05
50 Nationa! Tin 25 ol =l
ew Dom Cop 3 2 8
Ipiasiog ... 61y By B,
34 Ohlo Cop ......... b7y, B3 b8
10 Ray Hercules Inc., 1% 115 1%
g lex % wegrraean g .g 08
ichm . -
20 Sandstorm Kendall. .02 m g
110 Bilver M of Am..., .19 18 A8
80 B Bllver Lead ..... .20 18 I8
30 Blron Bliver ...... .3l .30 31
% Bo Am Gold & P g @ 3
150 Spearhear Gold 00 o5 L0
2 Teek Hughen .. .58 .55 A5
8T Tonoj 12 67 .12
3 Tono] g l& 3% 3%
L 2 2 2
10 08 08 08
170 Unt e T T LT
10 1. 8. Centinental... .18 .18 o {
3 Unity Gold ........ 8% 3 '
114 Went Xad Sontrol.. 14 1
10 West End Con Ex.. .06 .08
10 White Caps ..oeeees 10 10 10
100 West Utab ........ 20 A5 .20

MRS. McCORMICK SILENT
REGARDING REMARRIAGE

Time Limit Following Divorce
Ends, Leaving Her Free to Wed.
Matrimonial Rumor Circulated.

CHICAGO. December 30.—Mystery
veiled the movements of Mrs, Edith
Rockfeller McCormick, daughter of
John D. Rockefeller, en the first day
of her freedem to remarry under the
Ilinois divorce laws, It was & year
and & day since her divorce from
Harold F. McCormick, whe married
Ganna Walsks, the Polish opera
singer, last summer,

lence ted all inguiries at Mrs.
McCormick’s home regarding reports
of her intended marriage to Edward
Krent, twenty-six-year-old Swiss ar-
chitect, Mrs. McCormick remained
in seclusion in Graystone Castle,
she occupies on the lake shore, and
even the butler sent forth word to &
walting group of reporters that he

w‘w‘ not talk.

nt accompanisd Mrs. MeCormick
te the epera Thursday night to hear
Fedor Challapin in “Mefistofele.” and
yesterday visited Mrs. McCormick at
her home. He also refused to be in-
terviewed. Mrs. MoCormick is Afty
years of age, having been born in
Cleveland, August 31. 1872.

LOCK UP POLICE MONEY.

Atlanta Oficers Take No Chance of

Bandits Raiding Headquartsrs.

ATLANTA, December 30.—To avoid
any possibility of bandits “sticking
“f” the desk licutenants and rob-
bing the cash drawer at headquarters
at the police 1?lrtmcut. all currency
has been placed in & vault, sccordin
to an snnoynceément made today a
headquarters. The precaution was
taken by Lieut W. Andrews, fol.
lowing two daring robberies within
eight of police headquarters Thurs-
day, in which cashiers of a coal com-
pany and s drug store were held up.

e lieutenant sald it would be no
diffleult matter for robbers to sum-
mon the call officers on duty out on
fake calls, and-during their absence,
walk in and cover the lone desk man
with their pistols.

MINIMUM WAGE UPHELD.

$16 Rate for Women Sustained by
California Commission.

T:A!;:‘{RA‘N!':IICO. D.eunluli 30.—
. minimum eoale r
woMen in the c'llltnrnla. mercantile
Industries was sustainell in an order
entered today by the state industrial
welfars commission. Almost 10,000
woman workers were Affected by the

decislon.
Minors recalve less than $16 ns
tiees. In 1914 more

| registered appren
than 52 per cent of the woman l'llll';

captile workers received leas than $1
s week.

LONDON, December $8.—Bar silver,
81 9-18 ce per ounce. Money, :s
zor oon Din‘!:lt rates, shi

MW SORE Deos "'u".—wun'"
tﬂ"-lnvn. 4% lare,

L in Finance.
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HOOVER REPORT BOOSTS
WEEK'S WHEAT PRICES

Market Slumps, However, After
Making Beason’s Highest

Records. .
By the Assoclated Press. *
CHICAGO, December 30.—After

touehipg & new high-price record for
the season the wheat market this
week has taken a general downward
swing, mainly as the result of heavy
selling on the part of holders. Big
domestio receipts and lessening of
optimism as to export business did
& good deal to bring about unloading.
Compared with a week ago, wheat
this morning was ,} to 2% lewer,
eorn varying from & decline to %
advance, oats down 15afp to 14 and
provisions up 12 to 20.

With primary arrivalé of wheat
much in excems of those of a year
ago and with prospects apparently
dwindling for any Iimmediate en-
! ement of rchasing for Europe
bulls found themselves &t a disad-
vantage. Higheat prices of the week
and of the sesagoh were colncldent
with a statement from Becretary
Hoover that an outflow of gold from
the United States was helping to re-
store the buying power of countries
to which the gold traveled. Missl\--l
ings about low condition of domestic
winter crep contributed also as a
bullish factor at the time.

The last half of the week, however,
witneased peraistent selling on a big
scale except in the December delivs
ery, which seemed t# be concentrated
in streng hands., Bentiment at this
stage was powerfull?r affected through
bearish opinions volced by a leading
trader here, who contended that the
United Btates has at present 92,000,000
bushels more wheat than a year ago.
Under such circumstances declines
ware difficult to check, and even news
of warllke moves In the near east
was almost ignored as a market In-
fluenece.

Active export demand aided in up-
holding the value of corpn, but oats
gave way with wheat.

Closing of gpreads between lard
and cottonseed o0il was more or less
responsible for higher prices in the

provizsion market.

i

r

CRUDE OIL HIGHER.

Pennsylvania COrude Boosted 25
Cants Per Barrel in Today's Market

PITTSBURGH, Ps.. Dacember 20.—
The price of Pennsylvanie crude oil
was advanced 36 cents to $3.26 a bar-
rel by the principsl purchssing
agents here st the opening of the
market todsy. Other advarces of 25
cents a barrel wers: Cabell, ‘221112
at 51

Somerset. $1.90; Bomersst 1light,
Corning at §1.26 and Ragland
were unchanged.

BUSINESS IN MEXICO
RECOVERING RAPIDLY

U. 8. Commerce Department Re-
cent Banking Crisis Large-
ly Overcome.

Mexican business Is recovering
rapidly from the recent banking
crisls, scoording to information re-
celved by the Department of Com-
merce today from Assistant Trade
Commissioner MacKenszie, who said
that no new commercial failures had
been reported and that none were ex-
pected. The merchants, Mr. Mac-
Kenxzie added, are pushing thelir old
stocks and are asking little credit, the
whole tendency being toward & strict

cash baris.

The wheat and rice crops of Sonora
are reported above the averige, the
trade representative said, adding that
the whole agricultural industry was
active. Local commisions administer-
ing the agrarian laws are busy, ow-
ing, It was sald, to the improved con-
ditions in the industry. .

Petroleum exports for November,
Mr. MacKenzie informed the depart-
ment, were 12,085404 barrels, or
about 1,600,000 less than October's
total. He reported production In the
Tamplico “southern” flelds had fallen
off about 50,000 barrels & day in the
last three months, but that reports
from prospecting operations i Vera
Cruz and Chiapas are that thefe are
“gsome promising drilling In certain
§elds, but as yet no production.”

The Year 1922 on the

.
Washington Stock Exchange
(Up to and including Saturdsy, Decamber 30, 1922.)
” ruﬂ.!c UTILITIEN. . |
Sales. RONDE, Open. High, Low. tlu:e
1.300 €. & P. Tel. of Va. 08 .. sanse = 31 Ll a0 P2
7.200 Apacostia & Potomac Riv 80 BBy K wA
8,000 C & P. Telephone 1et 38 85 ‘Db:g o 9!»:_:
419,500 Capital Traction 1st 58 ...... 9% 94 iy
30,000 City snd Suburban Ry, lst 5s 8 BiAg 0} ]
9.500 Georgetown Gas Light 1st B 81 w0 u 80
28.% Metropolitap R. . 1st Be . (o] 28 01y €8
i X Potomac Electric Power 1pt " 100 918 87
225,000 Potoruar Fleciric Power cons. Bs L1 7 20 881
96,500 Potomac Electric Power deb, fis ... w0 100 i!’ 0 319
282,800 Potomac Eleciric Power gen, 68 .... My, 100 08, Bty
9,000 Washington, Alex. & Mount Vernon s, n . B b =4
24000 Washington, Baltimore and Annpapolis lst T8l 851, i 8
227,500 Washinglon (as Light ﬂ“' Bs ...ee BAly 08 BRly 5%
428,000 Washington Hwy. and Elec. cons. #s,.. a5y T (oo k-
107,000 Washingtou Rwy. and Elec, gen. 68 . 031y 100 Wby 9%
126,200 Washington Gas Tiak......cc..nnevena 1048, 1001, 108 103
165,700 Potomac Elec. Power g. m. ;ﬁw 1081, 104% 108!
11,500 Rigge Reslty (long) Os .... ala oh LA 3
1,000 ngxgn Realty (short) B8 .......... DR 11 ] il ]
4,000 Washington Market (uld Btorage Gs o 90 19‘1!
16,000 Wardman Park B8 ...ocenooo-ciinaan aniaznse 102 101 0
- BTOCKS, Hg" Low. Close.
m'{o American Telephone and Telegraph 113‘! 115:. 110
B.27T1 Capital Tractlon ......cococeveenss 106 My lg},
5,685 Washington OB ............c:c-2i0 81 4Ry M
118 Norfolk and t“"nhinn;n !glrtl:h:: gg 23" lﬁl 3::%
8238 Washington Rwy. an ectric com b
6,068 Wllhfnzlon Bwy. snd Electric pfd L 80 63! 15
8 Terminal Taxi com i i6 .h'_ aoll_
24 Termionl %nxl pfﬂd._’._.{‘ S . l::, "!1‘ MS" ua‘l;
merican Tel. an el. rights, w. 1 0 : ] 2l ] .
e NATIONAL BANKS. 7 =
11 American Natiensl FPank...... .. 180 155 160 _HL_;
1 Columbia Natioma! Rank ... 20 25 2 ...;l
310 Commercial Natlonal Bank 1an 180 130 1481,
189 District Natienal Hank ... 1681, 178 Lﬂ;! !'I..
10 Farmers and Mechanics’ 25 3!0 a .ﬂ
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42 Riggs Nationa! Bank .. Ko ARG Bin E%H
68 Second Xatiopal Bank . 148 150 145 2
3 American Becyrity and Trust e X V2 28014
nm Continentsl Trust ........ "”“ M1y ..'2 #
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177 Tnlon Trost ....cc.-co:- !III l':; ”1_10! _14;
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BUSINESS EXPERTS
- SEE G0OD TIMES

Optimism for 1923 Sounded
by Chicago’s Leaders

By the Associated Press. ;
CHICAGO, December 30.—Optimism
for 1923 permeated summarizations
from a business standpoint of the year
now cloging, as mades public today by
some of Chicago’s leaders in finance and
industry. They gave their reasons for
their satisfaction with the situation,
chief of which were:
U] trend of trade.
greater confldence.
Improved conditions of agriculture.
Increasing business actlvity.
Favorabls condition of bank reserves,
Interest rates and credit structure.
More normal relationship between
pﬁoﬂl of different classes of com-
!.:t:z' foreign exchange quotations,
In s of farm crops were

erally given an important place in
fie statements.

Bank Official's Views.

Geor| M. Reynolds, chairman of
the i::rd of the Continental and

Commercial National Bank, said:
“In the Year now closing business
men and bankers have had to face
many obstaclas Liquidation of frozen
credits, particularly in the agricul-
tural sections, was left over from
1911; the foreign situation acted as a
deterrent and the coal and railroad

kes !‘un retarding influences.
sual

indus activity last considerably

lon than twelve months This one
dld'::t start until about the begin-
ning of 1922,

st of the business recessions In
this country have come at timés when
rewerves were  low, Interest rates

higher and the credit structurs was
weak, At present all these conditions
are favorable to & continuation of fm.

provement which has besn under

way.”
onnomu..;m .

Robert McDougal, president of the
Chicago Board n! -rn’a-:

“Ne comment on the past twelve
months from a business viewpoint
would be at all accurate if it did not
contain & note of encouragement—
snoouragement hlv what has been me-
complished In improved conditions
snd still m::u encouragem snt from

ook, -
. ¥, Bwift, president eof Swift

our periods of reviving|it

ness should not continue Into 1323,
although uncertaintiea of the foreign
situstion, tha condition of the ralil-
roads and high production costs will
haps keep us from rising to such
elghts of prosperity as we have
gometimes enjoyed in the past.”
Sounds Nete of Warning.

John G. Bhedd, president of Mar-
shall Feld & Co., warned that the
economic law of supply and demand
should not be Interfersd with by
theorstical legislation. He paid:

“The eountry, I belleve, has reason
to be thankful for the results of 1022
business and to “e reasonably hope-
ful regarding the near future. Con-
ditions generally point to good busi-
ness for the ocoming season. The
farmers and planters are getting
more money: almost everybody |s em-

loyed: the presspure for more build-
ng will probably continue and the
rallroads will continue to buy more
equipment.”

23 CAVALRY HORSES
STARVING: OFFICER HELD

Georgis Nationsl Guard Lieyutenant
Charged With Cruslty—Some
Mistake, He Says.

By the Assecinted Press.

ATLANTA, Ga., December 30.—The
discovery of twenty-thres cavalry
horses in s half-starved condition,
socording to the police, has led to
the aiteat of Lieut. H. J. Gewinner,
pdjutant of headquarters troop of the
Georgia National Guard cavalry
squacron. He ig charged with cruelty
to animals.

Police charge that the animals had
not been fed for several days. They
claimed that thelr investigation dis-
closed that the animals, for the most
rrt fancy saddle stock, had gnawed

he sides of their feed hoxes. A num-
ber of horses were running at large
in & lot totally devold of vegstation,

was The trunks of trees In
this lot, the police say, showed evi-
dence of being chewed, and a beaten
path around fence that separated
the horses from dry ass on the
other pide was plainly visible.

When Lieut. Gewinner was taken
into custedy he issued & statement,
the police say, “there sursly must be
some mistake,” saying that a load of
feed was on the way to the stables,

The horses were pur by the
memberg of the he uarters troop
and are privately own Neither the

state nor the government is
responsible for the stock, it is said.

TWO0 EXCHANGES CLOSED.

NEW TYORK, Decsmber 30.—The
coffes and cotton markets were closed

today. ! .
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ON AT NEW HIGH
- DURING PAST WEEK

Passing Over Bpring Months Above
27-Cent Level Great Help
to.South.

By ths Associated Press.

NEW YORK, December 29.—New
high record prices for the season
have been established in the cotton
market during the past week. Evi-
dently the absorption of pre-holiday
offerings had Jeft very few sellers
around the ring, and when the mar-
ket reopened for business after
Christmas, It was very responsive
to buying orders.

These came from thle trade as well
a8 from operators who appeared
anxious to replace contracts sold
previously, and fresh buying was
stimulated by the strong showing of
Liverpool when the market thers re-
opened on Wedneaday morning. As
a result, both the active spring
months sold above the 27 cent level,
with May selllng at $27.10, or the
highest price touched by any. de-
livery since the beginning of the
season.

This made an advance of very
nearly 3 cents per nd as com-
pared with the low prices reached
on the early month reaction.

100 PER CENT DIVIDEND.

ST. LOUIB, Decemher 30.—The
Aeme Cement Plaster Company has
declared a 100 per cent steck divi-
dend, increasing its capital stock
from $1,000.000 to $2,000.000.

EQUITABLE

Co-Operative Building
Association
Organized 1879

434 YEAR COMPLETED

Surplus

Systematic Saving

The coming year wlill be a
yvear of succear If you will but
eave systematically; by that we
mean save a little each pay day.

Subscriptions for the

84th Issue of Stock

Relng Recelived

Shares, $2.50 Per Month

EQUITABLE BUILDING
915 F St. N.W.

JOHN JOY EDSON, Presidemt
FRANK P. NEESIDE, Seey.

LOANS

If you have money to
invest, we can safely
place it on gilt-edge first
D. C. Mortgages. Our
record of 30 years insures
your protection. Courte-
ous treatment.

Percy H. Russell Co.
S.W. Cor. 15th & “K” Sts.

Entnblixhed 1899

MONEY TO LOAN

In Large or Small Amounts

6% or 61%

Before placing,or renewing sour
First or Second Trusts consalt

WELCH

Loan Specialist
15th and N. Y. Avenue
Main 4348-7391

FOR SALE

FIRST
TRUST
NOTES

617
Interest

Any Sums Required
Amply Secured on New
Dwellings Near 14th St. N.W.

Thrift Bldg. Co.

Union Trust Bldg.
- . Main 768
.thlm.fo
INVESTIGATY.
DIVIDEND NOTICE
Checks will be mailed to-

night to all holders of
stock in the

DISTRICT GUARANTY
CORPORATION

For the dividend covering
the quarter ending Decem-
ber 31st. This dividend is
at the established rate of
$2 upon preferred and $3
upon common shares, and
makes a total of $28 per
{| unit paid during the year.
The entire original cap-
ital of $250,000 has been
subscribed and the sale of
units at $225 has been
discontinued.

-Arrangements are now

} being completed to in-

i crease the capital and an-
nouncement of the offer-
ing of the new issue will

! be made in the near*
fature. *

| WilliamBWestlake

o=+ DL, o

£28.-15°> 8%
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.~ FINANCIAL.

n

Money to Loan | 7%

Secured by first deed of trust om real estals, |

Joriph L N G G4 7d | When inveating

Ii your savings

First consider wmafety, then revenuer.
e > ety n

i n't a promised flattering -eturn
| R i
i] Our record of 15 years in

: Recomm

t

ending
First Mortgage Investments

Without the lons of a single pesay
in elther principsl or interest ner s
dissatisfied client Is one we reBeoct
upon with enviable pride,

Let us managei
your Rental Prop-|

erty. Over a Quar- |} | Welte o col on " sve atiend to o

ter of a Century|} sl DUk S0 e oy i

Experience, 1 A limited t in $250

B. F. SAUL CO. || " to $,9% now cn hand
1412 Eye St. N.W. CHAS. D. SAGER

Main 2100 b * il il

Sle—=]c[——]o]c=]o]——]a[=——]0]
Don’t Take Chances

The investment of your money — especially that
which will be cashed in the Bonds and War Savings
Stamps—is important. Real Estate trusts, on proper
property, are equally safe—and earn a most satis-
factory return.

We can place the money for you—in convenienf
amounts—upon the best type of realty in the National
Capital—properties we are thoroughly informed con-
cerning—so that our judgment can be relied upon.

Consider these trusts first.

Boss & Phelps

“The Home of Homes"”
1406 H St. N.W. Phone Main 4340

ple——[c]c——lolsole—Tla[— o]
REPUBLIC OF CUBA

Request of Bids for a Loan of $50,000,000, in
Gold Currency of the United States of America

Congreas of the Republic of Cuba having by lawful legislative
enactment duly authoriged the President of the Republic to iszue and
sell External Loan Gold Bonds c¢f the Republic in an amount not
to exceed 350,000,000,

Pursuant to such suthority notice 1s herﬁby given that sealed
bids will be received by the Becretary of the Treasury of the Republie,
at his Office, in the city of Havana, on the 12th day of January, 1923,
from 9 to 10 A.M. for the purchase nf these honds.

A brief description of the security, sinking fund, maturity, and
other provisions to be contained in the contract to be made by the
successful bidder with the Republic, Is set forth in an Executive
Order of the undersigned, copies of which may be obtained ut ths
Treasury Department at Havana, Cuba, or at¢ the Cuban Consulates
in the cities of New York, Boston, Chicago, Philadelphia, Baltimore,
San Francisco and New COrleans—U. & A.

No bids will ba considered unless enclosed in a sealed envelope
addressed to the Secretary of the Treasury, Havana, Cuba, accom-
panled by a certified check in the amount of $i00,000, drawn on Bank
or Trust Company, of Cuba or of the United Btates, with good credit.

Checks of unsuccessful bidders will Le returned forthwith to the
respective bldders,

Havana, Cuba, December 18th, 1522,

M. DESPAIGNE,

Secretary of the Treasury.

ol———llc——]o]c——]

= |

R g

|

ALFREDO ZAYAS,

Presldent.

NOTE-—T!IQ executive order above referred to may be also obtained
at the Cuban legation, Warhington, 1.

GILTEDGE SECURITIES

First Mortgage Notes

Secured on Improved D. C. Real Lstute _
Appraised by Experts of 35 Years’ Experience Without a Loss
Offered in. Denominaticns of $250 and Up

A Good Investment.

WILL PURCHASE

First and Second Trust Notes
Warehouse Receipts, and Make Construction Loans

ational Mortgage & Investment Co

MONEY TO LOAN
" ON FIRST MORTGAGES

AT CURRENT RATES OF INTEREST

Randall K Slagne: & Ca.
1207 Crnecticat Loenue

Your Investment Responsibility

F you invest in our First Mortgage
Notes, secured on improved Washing-
ton property, your financial responsibility
will be greatly lessened. Our experience,
our' tireless investigation are behind
them.

FE

During over half a century not one
investor has incurred a loss through our
First Mortgages. We specialize in them.
They are part of the actual closed first
morigage on a specific parcel of property.
Interest is paid semi-annually and on the
day it becomes due.
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_ 83 Years Without Less te an Investor.
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